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Research Announcement: Moody's - EMEA leveraged finance rebounds
in February as loan issuance increases

London, March 20, 2019 --
- Issuance of leveraged loans climbed ninefold to $9 billion in February amid risk appetite
- High-yield bond market remained subdued with low issuance

EMEA leveraged finance volumes jumped in February, driven by leveraged loans, Moody’s Investors
Service said today in its monthly High Yield Interest report.

Leveraged loans rose to $9 billion in February from less than $1 billion in January. High-yield bonds
climbed to $3 billion from $2.3 billion.

“The loan market rebounded significantly, and risk appetite was healthy with three new issuers
entering the market,” said Peter Firth, an Associate Managing Director at Moody’s. “The leveraged
finance market so far in 2019 continues to be a story of loans.”

The three new issuers were JVC, Amer Sports and Proxiserve. Of the seven loan issuers five were
based in the U.K. despite Brexit looming.

The bond market remained cautious with very low issuance. Four of the five transactions were in the
safer Ba range, and only one was U.K.-based.

Subscribers can access the report at: http://www.moodys.com/researchdocumentcontentpage.aspx?
docid=PBC_1165160
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This publication does not announce a credit rating action. For any credit ratings referenced in this
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