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So far in 2018, syndicated loan lending in Africa comprised 
67 deals totaling US$22.10bn.  An additional US$2.68bn is 
in process (18 deals). Aspen Finance's deal from May is the 
largest in the region so far in 2018 at US$3.12bn.  

Africa Syndicated Loan Volume by Quarter 
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South Africa accounted for the larget proportion of loan 
issuance in Africa year to date, with 39 deals totalling 
US$12.13 billion. Egypt took second place with 7 deals 
totaling US$3.59 billion.  Ghana secured third with US$2.80 
billion in loan issuance. 

2018 Africa Syndicated Loan Volume by Country 
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ABSA Bank Ltd ranked first in the 4Q18 Africa Mandated 
Lead Arranger league table. Standard Chartered Bank 
and Nedbank ranked second and third respectively. The 
top three Mandated Lead Arrangers captured 25% of 
regional market share via 50 deals. 

4Q18 Africa Mandated Lead Arranger (fully syndicated) 

Rank Lender  Pro Rata ($)  Full Credit ($)   Deals   Market  
Share  

1 ABSA Bank Ltd 
[South Africa] 2,319,470,577.06  9,592,447,641.73  20 11% 

2 Standard Bank 
Group Ltd 1,562,139,943.09  7,906,902,713.30  18 7% 

3 Nedbank Ltd 1,436,680,877.68  7,059,271,085.67  12 7% 

4 
Standard 

Chartered Bank 
Plc [SCB] 

1,265,364,639.87  10,112,712,935.93  16 6% 

5 FirstRand Bank 
Ltd [FRB] 1,162,819,228.70  8,954,717,829.27  11 5% 

6 Citi  997,734,359.58  10,256,212,017.64  11 5% 

7 Societe Generale 
SA  971,931,897.14  5,275,195,200.00  7 5% 

8 HSBC Banking 
Group  945,740,857.14  5,843,632,000.00  8 4% 

9 
Mitsubishi UFJ 
Financial Group 

Inc 
 825,743,502.44  9,157,580,017.64  8 4% 

10 Bank of America 
Merrill Lynch  823,838,740.53  8,342,580,017.64  8 4% 
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LPC is the premier global provider of information on the syndicated loan and high yield bond markets. Our first-to-the-market 
news and comprehensive real-time & historic data help industry players stay informed about market trends and facilitate trading 
and investment decisions. (For more information on LPC’s products please call +44 (0) 20 7542 8405.) 
Gathered by analysts and editors solely dedicated to the global syndicated loan market, news, data and analysis from LPC are 
delivered via powerful on-line platforms like LoanConnector and LPC Collateral and via print publications like Gold Sheets and 
basis point. 
If you would like to discuss contributing deal information for LPC league tables, please contact LPC on +44 (0) 20 7542 8405 or 
emea.loans@thomsonreuters.com.  
 
Find out what LPC can do for your business.  Visit loanpricing.com or e-mail lpc.info@thomsonreuters.com. 
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