
LMA REF Certificate Course  
22–24 January 2018
London

Course format

The full-time course is based around  
a series of formal lectures delivered  
by various experienced market 
practitioners and lecturers. An 
examination is held at the end of the 
course. The course is restricted to  
a maximum of 30 delegates.

Course details

Eligibility
LMA Member organisations only

Delegate cost
£850 plus VAT, which includes course 
materials, refreshments and lunch

Location
Holborn Bars, 138–142 Holborn, 
London, EC1N 2NQ

Programme content queries
Gemma Haley
+44 (0)20 7006 1372
gemma.haley@lma.eu.com

New to the LMA, this three-day course is aimed primarily at lenders and 
investors who want to gain an in-depth understanding of the key players 
and considerations fundamental to commercial real estate transactions.



Speakers

Simon Johnston, Partner – CMS

Riaz Azadi, Managing Director  
 – Eastdil Secured

Amelia Slocombe, Director  
– Loan Market Association

Amy Crick, Head of UK RE Transaction 
Management – Barclays

Kumar Tewari – Lloyds

Peter Skinner, Director – Lloyds

Elena Sabinina-Rey, Partner  
– Brown Rudnick

Omega Poole, Partner  
– Brown Rudnick

Paula Inglis, Senior Associate  
– Hogan Lovells

Leanne Keyte, Senior Director – RBS

Deborah Orlando, Counsel – Banking 

Zak Ikponmwosa – Clifford Chance LLP

Jenane Gazal – Chatham Financial

Scott Simpson, Partner – Linklaters

Steve Smith, Partner – Linklaters

Paula Macnamara, Managing 
Associate – Simmons and Simmons

Sudhir Nair, Senior Associate  
– Baker & McKenzie

Sébastien Marcelin-Rice, Partner  
– Baker & McKenzie

Ian Jack, Partner – Baker & McKenzie

Tatiana Bosteels, Director of RPI  
& Sustainability – Hermes Investment 
Management

Andrew Knight, Head of City 
Engagement, UK Markets – RICS

Gary Pitt, Partner – JLT

Geraint Williams, Director,  
Real Estate Tax – Deloitte

Day 1

09.00  LMA Introduction
09.10  Overview of the CREF market
10.00  Debt Market Analytics

11.00  Refreshments

11.15  Focus on syndicated loans
12.15  REF Syndication: responsibilities 

in a bank CREF team

13.00  Lunch

14.00  Evaluating Alternative Solutions 
- Borrower viewpoint

15.30  Refreshments

15.45  Property Due Diligence
16.45  Close
 
Day 2

09.00  Introduction to financial 
covenants

10.00  Commercial aspects of LMA 
documentation

11.00  Refreshments

11.15  Case Study – negotiation of 
commercial terms

12.30  Lunch

13.30  Hedging in CRE finance 
transactions

14.15  Taking security in CRE finance 
transactions (English law)

15.15  Refreshments

15.30  Dispute resolution and enforcing 
security

17.00  Drinks reception

18:30 Close

Day 3

09.00  NPLs and Portfolio Sales
10.00   Overview of Sustainability 

Regulation application to CRE

10.45  Refreshments

11.00   The Role of Valuers as Advisors 
in CRE finance transactions

12.00   The Role of Insurance in CRE 
finance transactions

13.00  Lunch

14.00   The Role of Tax and Tax 
Advisors in Structuring a REF 
transaction

15.00  Refreshments

15.15   Exam
17.00   Close

To register:
T: +44 (0)20 7006 2827 E: nadisha.jayatissa@lma.eu.com
or visit: www.lma.eu.com

Speakers

To provide an indication of speaker 
calibre, speakers will include:
 
David Beavis, Director Loan 
Syndications and Trading  
– BNP Paribas 

Antony Girling, Head of European 
Loans Agency & Asset Management 
– Barclays

Richard Griffiths, Global Head of 
Syndicated Lending – Danske Bank

Julia House, Senior Associate  
– Clifford Chance 

Alison Jenkins, Head of Loan Trading 
– Commerzbank

William Ledger, Managing Director  
– JP Morgan

Chris Porter, Head of Loan, Recovery 
and CLO Business Development, 
EMEA – Standard and Poor’s Ratings 
Services

Emma Sharma, Assistant Vice 
President – Barclays

Stephen Walmsley, Fixed Income 
Market Specialist – Bloomberg

Course Details

Eligibility:  
LMA Member organisations only 
 
Delegate cost:  
£1,850 plus VAT, which includes 
course materials, refreshments and 
lunch 

Location:  
Holborn Bars, 138–142 Holborn, 
London EC1N 2NQ 

Programme content queries:  
Nick Voisey  
+44 (0)20 7006 5364  
nicholas.voisey@lma.eu.com

Day 1

09.00 Introduction
09.30 Overview of the product  

and market

10.45 Refreshments

11.00 Term sheets and introduction  
to documentation

13.00 Lunch

14.00 Responsibilities in a 
syndications unit

14.45 Refreshments
15.00 Pricing dynamics
16.00 Assessment of term sheet 

proposals
17.00 Close
 
Day 2

09.00 Leveraged finance
10.00 Debt markets compared  

and ratings

11.00 Refreshments

11.15 Evaluating alternative solutions 
– borrower viewpoint

11.45 Introduction to loan maths

13.00 Lunch

14.00 Request for proposal (RFP), 
case study

15.00 Refreshments

15.15 Bidding & syndication 
strategies

17.00 Close
 

Day 3

09.00 Agency functions
10.00 Pitching to win – power utility 

case study: Dealogic training

13.00 Lunch

14.00 Case study continued

15.45 Refreshments

16.00 Case study continued  
– The pitch

17.00 Close
 
Day 4

09.00 History and reason for  
existence of secondary  
market including trading in 
secondary market

10.00 Secondary trading and pricing

10.45 Refreshments

11.00 Types of investors
12.00 Confirmations, transfers and 

completion of trade

13.00 Lunch

14.00 Secondary pricing case study
16.30 Close
 
Day 5

09.30 Portfolio management

10.45 Refreshments

11.00 Regulation and the role  
of the LMA

12.30 Lunch

13.30 Exam
16.00 Close

Programme outline

To register:
T: +44 (0)20 7006 6423 E: meike.martin@lma.eu.com
or visit: www.lma.eu.com


