LMA Transition Finance Taskforce (the “Taskforce”)
Terms of Reference
Background and Overall Objective
In October 2025, the LMA, LSTA and APLMA released the Guide to Transition Loans (the Guide). This contained the Transition Loan Principles – Exposure Draft (TLP), as well as additional Guidance on usage of transition-labelled loan products. The TLP were released in this format to allow for the gathering of market feedback by the LMA, such as to ensure that the TLP are fit for purpose. It had been agreed by the LMA Sustainability Committee (the Committee) in September 2025 that work on a full TLP publication would begin 6 to 12 months after the release of the Guide.
The Taskforce will assist with the transition from the exposure draft TLP and overall Guide into an updated, full TLP publication, with accompanying Guidance. Taskforce work will also involve additions to the Guidance to the Sustainability-Linked Loan Principles (SLLP) on transition-themed Sustainability-linked loans (SLLs). 
The Taskforce will carry out this task by reviewing areas of the existing exposure draft TLP which are in need of clarification or refinement and developing illustrative use cases of the TLP within the market to be included in supporting Guidance. 
Key objectives
The Taskforce has been established to support the transition of the TLP – Exposure Draft into a full publication, which will sit alongside a set of supporting Guidance, and ensure that the necessary additions are made to the Guidance to the SLLP in accordance with this. The Taskforce will also contribute to the development of case studies to be included in the supporting Guidance.
Membership
Taskforce Members
	· ABN AMRO
· Barclays
· BBVA
· BNP Paribas
· CACIB
· China CITIC Bank International
· CIBC
· DNB Bank SA
· HSBC
· ICMA
· IFC
· ING
· Linklaters LLP
· Lloyds Banking Group
· Mizuho

	· Moody’s
· MUFG
· Natixis
· NatWest
· R&I
· Rabobank
· RMB
· Santander
· SEB
· SGCIB
· Sidley Austin
· Slaughter and May
· SMBC
· Standard Chartered
· Swedbank


	
	

	
	

	
	



