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Syndicated loan lending in Africa comprised of 87
deals totaling US$29.03 billion for 2021.
The US$3.00 billion Arab Republic of Egypt's deal
from November was the largest in the region in
2021.

Africa Syndicated Loan Volume by Quarter

*YE volume includes League Table purposes completed deals 
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Egypt accounted for the largest proportion of loan issuance 
so far in Africa with 14 deals totalling US$11.00 billion. South 
Africa took second place with 25 deals totaling US$4.72
billion. Ghana secured third place with US$3.08 billion in
loan issuance.

2021 Africa Syndicated Loan Volume by Country

*YE volume includes League Table purposes completed deals 

38%

16%
11%

8%

5%

4%

3%

2%

2%

2%
9%

Egypt South Africa Ghana

Angola Nigeria Mauritius

Tanzania Ivory Coast / Cote d'Ivoire Benin

Burundi Other



3

2021 Africa Mandated Lead Arranger

Rank Lender Pro Rata ($) Full Credit ($) Deals Market Share

1 International Islamic Trade Finance Corp 
[ITFC] 3,729,328,800.00 3,729,328,800.00 13 13.13%

2 Standard Bank Group Ltd 1,820,038,142.87 7,202,988,891.00 26 6.41%

3 Societe Generale SA 1,476,230,924.33 7,582,925,650.00 16 5.20%

4 Standard Chartered Bank Plc [SCB] 1,352,922,044.40 12,669,783,770.00 16 4.76%

5 Natixis SA 1,154,000,715.38 5,219,241,100.00 10 4.06%

6 Nedbank Ltd 1,058,510,728.44 6,732,427,260.00 13 3.73%

7 Mashreqbank psc 965,386,293.65 9,544,539,000.00 13 3.40%

8 Sumitomo Mitsui Financial Group Inc 933,143,248.54 11,049,539,000.00 14 3.29%

9 FirstRand Bank Ltd [FRB] 820,355,469.31 5,014,803,556.00 13 2.89%

10 First Abu Dhabi Bank 780,082,158.31 9,832,539,000.00 10 2.75%

ITFC and Standard Bank ranked first and second respectively for the 2021 Africa mandated lead arranger league table. Societe Generale and
Standard Chartered ranked third and fourth respectively. The top four Mandated Lead Arrangers captured 29.50% of regional market share via 71
deals.



Refinitiv LPC's Middle Market, 
Direct Lending & Large Corporate Loans 
Virtual Conference - Spring 2022
Event Dates – March 8 and 9, 2022

Register now! 

Join Refinitiv LPC for the spring 2022 edition of our Loans Virtual Conference! This unique virtual event will feature industry 
experts discussing Large Corporate, ESG, Middle Market and Direct Lending. Bankers, investors and borrowers from around 
the world will tune in for discussions on the most important issues facing the syndicated loan market.

The conference is free to access and will deliver rich content for attendees, displayed across a flexible, user-friendly and 
interactive platform.  It is broadcast live and is also available for on-demand replays.

Click here for more information.

https://solutions.refinitiv.com/Sp22LPC
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Refinitiv LPC is the premier global provider of information on the syndicated loan and high yield bond markets. Our first-to-the-
market news and comprehensive real-time & historic data help industry players stay informed about market trends and facilitate 
trading and investment decisions. (For more information on LPC’s products please call +44 (0) 20 7542 8405.)
Gathered by analysts and editors solely dedicated to the global syndicated loan market, news, data and analysis from LPC are 
delivered via powerful on-line platforms like Refinitiv Loan Connector and LPC Collateral and via print publications like Gold 
Sheets and basis point.
If you would like to discuss contributing deal information for LPC league tables, please contact LPC on +44 (0) 20 7542 8405 or 
emea.loans@refinitiv.com.

Find out what LPC can do for your business.  Visit loanpricing.com or e-mail lpc.info@refinitiv.com.

About Refinitiv LPC / Contact us
Refinitiv LPC – The trusted source for more than two decades

mailto:emea.loans@thomsonreuters.com
http://www.loanpricing.com/
mailto:lpc.info@refinitiv.com
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