LMA & 25 Developing Markets Conference
2022 Survey Results

Growing economies.
Brighter futures.



1 What do you think will be the main challenge to growth in 2022 in
developing market jurisdictions?
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Economic Geopolitical risk Security risk Trade tensions Regulation and Fallout from
conditions and and terrorism compliance concerns Covid 19
rising inflation pandemic
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2 What do you think is the most important factor for growth in the syndicated
loan market in developing markets in 2022 (excluding impact of Covid-19?)
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Greater uptake Global macro-economic Increased supply Development of More regulatory

of standardised and political stability of "bankable" a liquid secondary certainty including in

documentation transactions market relation to benchmarks
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What is the most important tool in mitigating risk for lenders in
developing markets?
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Thorough due Effective and Involvement of Standardised legal Insurance Sovereign
diligence enforceable legal ECAs/DFls documentation support
system
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Which source of lending do you think will show the greatest
growth in 20227
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5 Where is there potential for the greatest innovation in a developing
markets context?
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Green and Broadening market Greater use of Al and machine Tracking & logistical
sustainable access via asset digitalised assets such learning tools e.g. technology
finance solutions distribution platforms as crypto currencies for KYC/AML (Trade Tech)

and smart contracts
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6 What do you see as the most significant barrier to ESG investment
in developing markets?
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7 What do you see as the primary responsibility of lenders in

promoting ESG in developing markets?
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25.93

Offering
ESG-linked
financing
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Offering standardised ESG

products, which can easily

be bought into by small or
individual borrowers

1.1

Engaging with
sovereign borrowers,
to promote a top down
approach to ESG
investment

7.41

Itis not the
responsibility of lenders
to promote ESG
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What is the greatest internal challenge to growth in Africa?
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Political and Weak internal Inappropriate/unclear Lack of Lack of "bankable"
security risk government systems regulation infrastructure borrowers
and policies
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Which of the following countries in Sub-Saharan Africa offer the most
9 opportunities for syndicated lending in 20227?
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South Africa Kenya Cote d'Ivoire Ghana Nigeria

Loan Years n
Marketl D et Developing Markets Conference 2022



10 Which area holds the best opportunities for lenders in MENA?
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Fl lending Sovereign lending Lending to Project and Other
corporates inc. infrastructure
M&A finance
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